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l Egypt Record Tourist Season Despite Regional Turmoil

Egypt has seen a record tourist season
for the second year in a row, despite
regional turmoil and the ongoing
war between Russia and Ukraine, the
largest tourist market historically to
Egypt.

Total tourist inflows during the first
seven months of this year exceeded 8
million, with sector revenues expected
to exceed $ 14 billion by the end of
this year.

The projected numbers this year will
exceed 15 million tourists, compared

to 14.9 million at the end of last year. From January to mid-
August, spending grew by 12 to 14 percent.

Source (Al Arabiya.net Website, Edited)

Annual Inflation Rate in Kuwait Records a Rise Of 3

Percent

Data from the Central Bureau of
Statistics showed that consumer price
indices (inflation) rose locally by 3
percent during July on an annual basis.
The inflation rate in Kuwait in July
rose (.15 percent month-on-month
compared to June. The year-on-
year rise in inflation came as a result
of the increase in the prices of the
main groups affecting the movement
of indices, especially clothing,
foodstuffs, education and clothing.

The index of the first group "Food
and Beverages" increased by 5.89

percent compared to the same month in 2023. The price index of
the second group "cigarettes and tobacco" rose slightly by 0.15

percent year-on-year.

Source (Al Arabiya.net Website, Edited)

B Saudi Arabia's Non-Oil Exports Rise 7.3 Percent

Data from the General Authority for
Statistics in Saudi Arabia showed an
increase in non-oil exports, including
re-exports, by 7.3 percent in June
compared to June 2023. Non-oil
exports, excluding re-exports, rose 0.5
percent.

The value of re-exported goods rose
to 30.9 percent in June, year-on-year.
While merchandise exports in June of

2024 decreased by 5.8 percent compared to June 2023.
Source (Al Arabiya.net Website, Edited)
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https://www.alarabiya.net/aswaq/exclusive/2024/08/22/%D9%85%D9%88%D8%B3%D9%85-%D8%B3%D9%8A%D8%A7%D8%AD%D9%8A-%D9%85%D8%B5%D8%B1%D9%8A-%D9%85%D9%84%D8%AA%D9%87%D8%A8-%D8%A3%D8%B9%D8%AF%D8%A7%D8%AF-%D8%A7%D9%84%D8%B3%D8%A7%D8%A6%D8%AD%D9%8A%D9%86-%D8%AA%D9%88%D8%A7%D8%B5%D9%84-%D8%AA%D8%AD%D8%B7%D9%8A%D9%85-%D8%A7%D9%84%D8%A3%D8%B1%D9%82%D8%A7%D9%85-%D8%A7%D9%84%D9%82%D9%8A%D8%A7%D8%B3%D9%8A%D8%A9
https://www.alarabiya.net/aswaq/exclusive/2024/08/22/%D9%85%D9%88%D8%B3%D9%85-%D8%B3%D9%8A%D8%A7%D8%AD%D9%8A-%D9%85%D8%B5%D8%B1%D9%8A-%D9%85%D9%84%D8%AA%D9%87%D8%A8-%D8%A3%D8%B9%D8%AF%D8%A7%D8%AF-%D8%A7%D9%84%D8%B3%D8%A7%D8%A6%D8%AD%D9%8A%D9%86-%D8%AA%D9%88%D8%A7%D8%B5%D9%84-%D8%AA%D8%AD%D8%B7%D9%8A%D9%85-%D8%A7%D9%84%D8%A3%D8%B1%D9%82%D8%A7%D9%85-%D8%A7%D9%84%D9%82%D9%8A%D8%A7%D8%B3%D9%8A%D8%A9
https://www.alarabiya.net/aswaq/economy/2024/08/21/%D8%A7%D8%B1%D8%AA%D9%81%D8%A7%D8%B9-%D9%85%D8%B9%D8%AF%D9%84-%D8%A7%D9%84%D8%AA%D8%B6%D8%AE%D9%85-%D8%A7%D9%84%D8%B3%D9%86%D9%88%D9%8A-%D9%81%D9%8A-%D8%A7%D9%84%D9%83%D9%88%D9%8A%D8%AA-%D8%A7%D9%84%D9%89-3-%D8%AE%D9%84%D8%A7%D9%84-%D9%8A%D9%88%D9%84%D9%8A%D9%88
https://www.alarabiya.net/aswaq/economy/2024/08/21/%D8%A7%D8%B1%D8%AA%D9%81%D8%A7%D8%B9-%D9%85%D8%B9%D8%AF%D9%84-%D8%A7%D9%84%D8%AA%D8%B6%D8%AE%D9%85-%D8%A7%D9%84%D8%B3%D9%86%D9%88%D9%8A-%D9%81%D9%8A-%D8%A7%D9%84%D9%83%D9%88%D9%8A%D8%AA-%D8%A7%D9%84%D9%89-3-%D8%AE%D9%84%D8%A7%D9%84-%D9%8A%D9%88%D9%84%D9%8A%D9%88
https://www.alarabiya.net/aswaq/economy/2024/08/22/%D8%A7%D8%B1%D8%AA%D9%81%D8%A7%D8%B9-%D8%B5%D8%A7%D8%AF%D8%B1%D8%A7%D8%AA-%D8%A7%D9%84%D8%B3%D8%B9%D9%88%D8%AF%D9%8A%D8%A9-%D8%BA%D9%8A%D8%B1-%D8%A7%D9%84%D9%86%D9%81%D8%B7%D9%8A%D8%A9-7-3-%D9%81%D9%8A-%D9%8A%D9%88%D9%86%D9%8A%D9%88
https://www.alarabiya.net/aswaq/economy/2024/08/22/%D8%A7%D8%B1%D8%AA%D9%81%D8%A7%D8%B9-%D8%B5%D8%A7%D8%AF%D8%B1%D8%A7%D8%AA-%D8%A7%D9%84%D8%B3%D8%B9%D9%88%D8%AF%D9%8A%D8%A9-%D8%BA%D9%8A%D8%B1-%D8%A7%D9%84%D9%86%D9%81%D8%B7%D9%8A%D8%A9-7-3-%D9%81%D9%8A-%D9%8A%D9%88%D9%86%D9%8A%D9%88

Sharp Oil Price Decline Halted Amid Expectations of U.S.

Interest Rate Cuts

A sharp sell-off in crude oil stopped
on Thursday after expectations of the
Federal Reserve cutting interest rates
erased a raft of weak economic data
from the United States and China, the
world's two largest economies.

Brent crude futures rose three cents
to $76.08 a barrel, while U.S. West
Texas Intermediate crude futures fell
five cents to $71.88 a barrel. Both
contracts lost more than a dollar, more
than 1 percent in the previous session.
WTI crude touched its lowest since early February on Wednesday
after revised U.S. employment statistics showed fewer jobs than
previously reported, along with weak economic data from China,
the world's second-largest economy.

Source (Al Arabiya.net Website, Edited)

Chamber of Bahrain and the Journalists Association Honor the

Participants in the "Promoting Economic Media" Program"

The Bahrain Chamber of Commerce
and Industry, in cooperation with
the Bahrain Journalists Association,
organized an honoring ceremony for
the participants in the "Promoting
Economic Media" program".

In his speech at the ceremony, Samir
Nass, President of the Chamber of
Bahrain, thanked the journalists for
their pioneering and acclaimed role in
supporting and sustaining the national
economy. He praised their efforts in
providing an honest and transparent
picture of the economic situation,
as well as addressing all issues and topics that serve the private
sector through constructive criticism of difficulties and ways to
address them. Nass also expressed his appreciation to the Bahrain
Journalists Association for its continuous cooperation with the
Chamber in the field of training.

For his part, Vice President of the Bahrain Journalists Association
Abdul Rahman Al Midfa stressed the importance of the leading
role of the commercial sector in supporting the press movement
witnessed by the Kingdom of Bahrain.

Source (Al-Ayyam Bahraini Newspaper, Edited)

H Gold Gives Up Record Levels

Gold prices fell on Thursday,
giving up all-time highs hit earlier
this week, amid a stronger dollar
ahead of the publication of U.S.
jobs data and Federal Reserve
that

provide more clues on interest rate

Chairman's  speech may
expectations.

Spot gold fell 0.5 percent to
$2,500.65 an ounce, trading below
Tuesday's all-time high of $2,531.60. U.S. gold futures fell
0.4 percent to $2,537.10.

Source (Al Arabiya.net Website, Edited)
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https://www.alarabiya.net/aswaq/oil-and-gas/2024/08/22/%D8%AA%D9%88%D9%82%D8%B9%D8%A7%D8%AA-%D8%AE%D9%81%D8%B6-%D8%A7%D9%84%D9%81%D8%A7%D8%A6%D8%AF%D8%A9-%D9%81%D9%8A-%D8%A3%D9%85%D9%8A%D8%B1%D9%83%D8%A7-%D8%AA%D9%88%D9%82%D9%81-%D8%A7%D9%84%D8%AA%D8%B1%D8%A7%D8%AC%D8%B9-%D8%A7%D9%84%D8%AD%D8%A7%D8%AF-%D9%84%D8%A3%D8%B3%D8%B9%D8%A7%D8%B1-%D8%A7%D9%84%D9%86%D9%81%D8%B7
https://www.alarabiya.net/aswaq/oil-and-gas/2024/08/22/%D8%AA%D9%88%D9%82%D8%B9%D8%A7%D8%AA-%D8%AE%D9%81%D8%B6-%D8%A7%D9%84%D9%81%D8%A7%D8%A6%D8%AF%D8%A9-%D9%81%D9%8A-%D8%A3%D9%85%D9%8A%D8%B1%D9%83%D8%A7-%D8%AA%D9%88%D9%82%D9%81-%D8%A7%D9%84%D8%AA%D8%B1%D8%A7%D8%AC%D8%B9-%D8%A7%D9%84%D8%AD%D8%A7%D8%AF-%D9%84%D8%A3%D8%B3%D8%B9%D8%A7%D8%B1-%D8%A7%D9%84%D9%86%D9%81%D8%B7
https://www.alayam.com/alayam/economic/1065415/News.html
https://www.alayam.com/alayam/economic/1065415/News.html
https://www.alarabiya.net/aswaq/financial-markets/2024/08/22/%D8%A7%D9%84%D8%B0%D9%87%D8%A8-%D9%8A%D8%AA%D8%AE%D9%84%D9%89-%D8%B9%D9%86-%D9%85%D8%B3%D8%AA%D9%88%D9%8A%D8%A7%D8%AA%D9%87-%D8%A7%D9%84%D9%82%D9%8A%D8%A7%D8%B3%D9%8A%D8%A9-%D9%88%D8%B3%D8%B7-%D8%AA%D8%B1%D9%82%D8%A8-%D9%84%D9%85%D8%A4%D8%B4%D8%B1%D8%A7%D8%AA-%D8%AD%D9%88%D9%84-%D8%A7%D9%84%D9%81%D8%A7%D8%A6%D8%AF%D8%A9-%D8%A7%D9%84%D8%A3%D9%85%D9%8A%D8%B1%D9%83%D9%8A%D8%A9
https://www.alarabiya.net/aswaq/financial-markets/2024/08/22/%D8%A7%D9%84%D8%B0%D9%87%D8%A8-%D9%8A%D8%AA%D8%AE%D9%84%D9%89-%D8%B9%D9%86-%D9%85%D8%B3%D8%AA%D9%88%D9%8A%D8%A7%D8%AA%D9%87-%D8%A7%D9%84%D9%82%D9%8A%D8%A7%D8%B3%D9%8A%D8%A9-%D9%88%D8%B3%D8%B7-%D8%AA%D8%B1%D9%82%D8%A8-%D9%84%D9%85%D8%A4%D8%B4%D8%B1%D8%A7%D8%AA-%D8%AD%D9%88%D9%84-%D8%A7%D9%84%D9%81%D8%A7%D8%A6%D8%AF%D8%A9-%D8%A7%D9%84%D8%A3%D9%85%D9%8A%D8%B1%D9%83%D9%8A%D8%A9

B $2.1 Trillion to Earn By Passing a Wealth Tax Law Agfill Aupny (gilé jhél Jgall Lagiai jligs goulyyi 2.1 [l
Alaal) 485 LS jal Rhaa A jn & el
2.1 A5 ol Sa lagSall G Ay pual)
383 JUS e g Adlz) Y53 (sl 3
i A elli ) e e 55 1) Ay
Ll (0.5 el it (Al e
Y e
Jsall Alainall ol ¥ Al ol (eatg

A recent study by the Tax Justice
Network shows that governments
could generate an additional $2.1
trillion annually by implementing
a wealth tax similar to that imposed
by Spain, which targets the richest
0.5 percent of households.

The study calculates the potential
revenues of individual countries
if they impose a modest tax rate P e a1 d
of between 1.7 percent and 3.5 .@A‘}M n e Skt B A
percent on the wealth of their - - & . Bl & 355 A (817 owzlb
richest 0.5 percent. The tax will i il 405 seles i e

focus only on the wealthiest part of household assets rather PR < T ot s syl e
than their entire wealth. Qb et S om Yoy el Jpeal G 215 ST Sl o L2 ol
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results indicate that each country could, on average, raise an . . T
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The U.S. Department of Labor
revealed that U.S. employers
increased significantly fewer jobs
than originally reported in the year
to March. The ministry's estimate of &

total employment from April 2023 to g Yy ] (uLu.U) a8yl &0 Alaal) Jaay
March 2024 was reduced by 818,000. ~ . || mmones o 141 818 e 2024 (e 1 2023
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of two of the ministry's "standard"
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British government debt increased
much more than expected in July,
raising concerns for Labor’s new
government ahead of its first budget in
almost two months.

Treasury Secretary Rachel Reeves has
already warned of "tough decisions"
on whether spending should be cut or
tax hikes on Oct. 30, October, and the
latest figures are unlikely to ease those
concerns.
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M 25 Emerging Technologies In 2024

Gartner Research released the Hype Cycle 2024 emerging
technologies report, which included 25 technologies in four key
areas, including autonomous artificial intelligence, developer
productivity, full experience, and human-centric security and
privacy software.

According to Gartner, generative Al has exceeded the peak of
exaggerated expectations, with organizations continuing to focus
on shifting from the interest sparked by basic models to application
use cases that create ROI, which will accelerate the evolution of
autonomous Al.

Source (Al-Khaleej Emirati Newspaper, Edited
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